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Increase in revenue for 1H2021 led by Advanced Materials Business Unit and 

Industrial Equipment Business Unit despite global chip shortage that was 

severe in 1H2021  

1H2021 had incurred costs associated with the new Shanghai Plant 2 and 

equipment qualification costs, as well as higher new product introduction 

costs involving new projects yet to contribute meaningfully to the Group’s 

top line 

As a result of such costs incurred, adjusted EBITDA was flat at S$33.2 million 

and Net Profit After Tax was 2.3% lower at S$18.1 million  

Strong balance sheet, with a net cash balance of S$188.9 million, well 

positioned to fund growth opportunities  

Aggressively building up revenue pipeline, with multiple strategic projects 

currently under development to take shape in 2H2021 and beyond  

Board recommends interim dividend of one Singapore cent per share 

 

SINGAPORE, 13 August 2021 
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Important Notice: 

Credit Suisse (Singapore) Limited and Oversea-Chinese Banking Corporation Limited are the Joint Issue 

Managers for the Offering. Citigroup Global Markets Singapore Pte. Ltd., Credit Suisse (Singapore) 

Limited and Oversea-Chinese Banking Corporation Limited are the Joint Global Coordinators for the 

Offering. Citigroup Global Markets Singapore Pte. Ltd., CLSA Singapore Pte Ltd, Credit Suisse 

(Singapore) Limited and Oversea-Chinese Banking Corporation Limited are the Joint Bookrunners and 

Underwriters for the Offering. The Joint Issue Managers, the Joint Global Coordinators and the Joint 

Bookrunners and Underwriters assume no responsibility for the contents of this announcement. 


